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ITEM 1. CHANGES IN CONTROL OF REGISTRANT

This Form 8-K is being filed to report that Security Capital Group
Incorporated, an indirect wholly-owned subsidiary of General Electric Capital
Corporation, and its subsidiaries ("Security Capital") no longer owns a majority
of the outstanding shares of common stock of Regency Centers Corporation
("Regency"). Until June 24, 2003, Security Capital beneficially owned 34,273,236
shares, representing 56.6% of the voting stock outstanding of Regency. Security
Capital sold common stock through (1) an underwritten public offering (the
"Secondary Offering"), and (2) the sale of shares to Regency pursuant to a
Purchase and Sale Agreement dated June 11, 2003 (the "Purchase and Sale
Agreement"), and also agreed to sell the balance of the shares pursuant to
forward sales contracts.

At the closing of the Secondary Offering on June 24, 2003, Security
Capital sold 9,666,356 shares of common stock. On that date, it also sold
4,606,880 shares to Regency at the public offering price of $32.56 per share
pursuant to the Purchase and Sale Agreement. As of the date of this 8-K,
Security Capital owns 20,000,000 shares of common stock (constituting
approximately 35.8% of Regency's outstanding common stock) all of which are
subject to forward sales contracts. Upon settlement of all of the forward sales
contracts, which provide for settlement at various times during the first half
of 2004, or earlier at the election of Security Capital, Security Capital will
no longer own any shares of Regency common stock, unless Security Capital elects
to settle one or more of the forward contracts in cash rather than by delivery
of shares of common stock.

Concurrently with the closing of the Secondary Offering and the sale of



common stock to Regency, Security Capital and Regency terminated the
Stockholders Agreement dated as of July 10, 1996, as amended. This termination
was pursuant to an Agreement Relating to Disposition of Shares dated as of June
11, 2003 (the "Disposition Agreement"). Under the Disposition Agreement,
Security Capital also agreed that, following the closing of the Secondary
Offering, it will vote any shares of common stock that are subject to forward
contracts and over which it has voting power in the same proportion as shares
are voted by other shareholders of Regency. In addition, Security Capital agreed
that, if it settles forward contracts in cash rather than shares, within 100
trading days thereafter, it will sell a sufficient number of shares so that it
will no longer beneficially own shares with a value in excess of 7% of the total
value of Regency's capital stock.

Security Capital also agreed in the Disposition Agreement to waive the
special ownership limit created for it in Regency's articles of incorporation.
Once Security Capital reduces its ownership to 7% or less after the forward
contracts settle in 2004, it will be subject to the same 7% ownership limit in
Regency's articles of incorporation that applies to other shareholders.

Following the closing of the Secondary Offering, Joseph E. Parsons,
Security Capital's representative on Regency's board of directors, tendered his
resignation as provided in the Disposition Agreement.



C. Exhibits:

99.2 Purchase and Sale Agreement among Regency Centers Corporation,
Security Capital Group Incorporated and Security Capital
Shopping Mall Business Trust dated June 11, 2003*

99.3 Agreement Relating to Disposition of Shares between Regency
Centers Corporation and Security Capital Group Incorporated
dated June 11, 2003*

* Incorporated by reference to exhibits filed with Regency

Centers Corporation's Form 8-K dated June 11, 2003.
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